
PEACE RIVER MANASOTA REGIONAL WATER SUPPLY AUTHORITY 
BOARD OF DIRECTORS MEETING 

May 27, 2020 
 
 

CONSENT AGENDA  
ITEM 7 

 
Investment Banking Services Ranking 

______________________________________________________________________________ 
 
Recommended Action - Motion to approve Professional Services Evaluation 

Committee recommendation and authorize the Executive 
Director to execute the Investment Banking Services 
Contract with Raymond James as Senior Underwriting 
Manager and retain PNC and UMB as Co-Managers. 

 
Requests for proposals (RFP) were solicited from investment banking firms to serve as Senior Managing 
Underwriter and provide underwriting services in conjunction with the issuance of revenue bonds to fund 
improvements to the Authority’s water utility system and other financing transactions. Ten (10) proposals 
were received of which seven (7) proposals were deemed responsive and evaluated by the Professional 
Services Evaluation Committee (PSEC) in accordance with the Authority Procurement Policy. 
 
Staff recommends that the Board approve the professional services evaluation committee recommendation 
and authorize the Executive Director to execute the Investment Banking Services Contract with Raymond 
James (highest ranked firm) as Senior Underwriting Manager and retain PNC and UMB as Co-Managers.  
 
 

Firm Ranking 

Raymond James 1 

PNC 2 

UMB 3 

 
Budget Action:  No action needed.  
 
Attachments: 
Tab A PSEC Scorecard 
Tab B RFP Materials  
Tab C Seven Responsive Proposals (electronic) 



 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

TAB A 
PSEC Scorecard 





 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

TAB B 
RFP Materials 



Investment Banking Services Advertisement for RFP  

PEACE RIVER MANASOTA REGIONAL WATER SUPPLY AUTHORITY 
REQUEST FOR PROPOSALS 

for 
INVESTMENT BANKING SERVICES 

 
The Peace River Manasota Regional Water Supply Authority (Authority) is requesting proposals 
from investment banking firms (Firms) to serve as Senior Managing Underwriter and provide 
underwriting services in conjunction with the issuance of revenue bonds to fund improvements 
to the Authority’s water utility system and other financing transactions. 

 
An information packet containing details of the Request for Proposals submittal requirements 
(Information Package) may be downloaded by visiting the Authority’s website 
(www.regionalwater.org). The Authority may also use DemandStar, a third-party provider, to 
distribute proposals.  Visit the DemandStar website at www.DemandStar.com for more 
information regarding this service.  Participation in the DemandStar system is not a requirement 
for doing business with the Authority. If encountering any difficulties obtaining the Information 
Package, contact Rachel Kersten at RKersten@regionalwater.org, or by calling 941-316-1776. 
Questions regarding this Request for Proposals must be directed by email to Ann Lee at 
ALee@regionalwater.org no later than 5:00 P.M. Eastern Standard Time on January 31, 2020. 
All responses to questions and addenda, if applicable, will be posted on the Authority website. 

 
Consultant selection will be in accordance with the Information Package and the Authority’s 
Procurement Policy (adopted December 5, 2018 or latest revision).  Firms desiring to provide 
these professional services to the Authority must submit eight (8) paper copies (one copy shall be 
unbound) and one (1) electronic PDF copies of their RFP in accordance with the requirements 
contained in the Information Package to the attention of Patrick J. Lehman, Executive Director, 
at the address below no later than 2:00 P.M. Eastern Standard Time on February 13, 2020: 

 
Peace River Manasota Regional Water Supply Authority 

9415 Town Center Parkway 
Lakewood Ranch, Florida 34202  

 

 

Dated this 14th day of January, 2020 

 
Patrick J. Lehman, Executive Director 
Peace River Manasota Regional Water Supply Authority 

mailto:RKersten@regionalwater.org


Investment Banking Services 
 Request for Proposals Page | 1  

PEACE RIVER MANASOTA REGIONAL WATER SUPPLY AUTHORITY 
 

INFORMATION PACKAGE 
for 

REQUEST FOR PROPOSALS 
for 

INVESTMENT BANKING SERVICES 
 
The Peace River Manasota Regional Water Supply Authority (Authority) is requesting proposals 
from investment banking firms (Firms) to serve as Senior Managing Underwriter and provide 
underwriting services in conjunction with the issuance of revenue bonds to fund improvements 
to the Authority’s water utility system and other financing transactions. 

 
AUTHORITY BACKGROUND 

 

The Authority is an independent special district of the State of Florida, created and existing 
pursuant to Chapter 373, Florida Statutes, and Section 163.01, Florida Statutes. The Authority is 
comprised of Charlotte, DeSoto, Manatee, and Sarasota Counties. The Authority was created for 
the purpose of developing, storing, and supplying water for county and municipal purposes in 
such a manner as will give priority to reducing adverse environmental effects of excessive or 
improper withdrawals from concentrated areas. The Authority is required to acquire, design, 
secure permits, construct, operate, and maintain facilities in locations and at the times necessary 
to insure that an adequate water supply will be available to all citizens within the Authority’s 
boundaries. 

 
The Authority owns and operates the Peace River Facility, a fifty-one (51) million gallons per 
day (mgd) conventional surface water treatment facility located on Kings Highway in 
southwestern DeSoto County. The Peace River Facility was constructed in the late 1970’s and 
has undergone expansion and rehabilitation projects several times over the years.  The Peace 
River Facility includes a total of four (4) separate treatments plants on the same site, each of 
which can be operated independently of the others. Production at the Peace River Facility is 
coordinated to meet daily needs.  

 
The Peace River Facility is supported by a one hundred twenty (120) mgd intake pump station on 
the Peace River, a 6.5 billion gallon off-stream raw water storage system, and twenty-one (21) 
aquifer storage and recovery wells. The Authority’s regional distribution system also includes 
approximately seventy (70) miles of large-diameter drinking water transmission system pipelines 
and associated remote pumping stations and finished water storage tanks in several counties. 

 
 
BOND RATING 
 
The Authority has consistently maintained high quality bond ratings.  The Authority currently 
maintains a credit rating of AA with Fitch, Aa3 with Moody’s and AA- with Standard & Poor’s.  
The Firm selected will be expected to work with the Authority and its financial advisor to develop 
strategies to maintain and, where possible, enhance these bond ratings. 
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LONG TERM DEBT 
 
As of September 30, 2019, the Authority had a total of $141,235,000.00 in long term debt 
outstanding. Additional information regarding the Authority’s long term debt may be found in the 
Authority’s Budget and Comprehensive Annual Financial Report are available online at 
www.regionalwater.org/business.  
 
DEFINITIONS 
 
For purposes of this Information Package, certain terms used are defined in Attachment 1. 
 
GENERAL TERMS & CONDITIONS 
 
1. All responses must comply in all respects with the requirements of this Information 
Package.  Responses will be considered irregular and may, at the sole discretion of the Authority, 
be rejected if they show omission, alterations of form, additions not called for, such as conditions 
or limitations, or other irregularities of any kind. 
2. The Authority assumes no responsibility for proposals received after the advertised deadline 
or at any office or location other than that specified herein, whether due to mail delays, courier 
mistakes, strikes, mishandling or any other reason. 
3. The Authority reserves the right to reject any or all proposals, in whole or in part for any 
reason whatsoever, or to request clarification of information from any proposer. 
4. The Authority reserves the right to waive and/or accept minor irregularities when, in the 
sole opinion of the Authority, such waiver or acceptance is deemed to be in the best interest of the 
Authority. 
5. All proposals become the property of the Authority. 
6. All proposals must include a signed Sworn Statement under Section 287.133(3)(a), Florida 
Statues, on Public Entity Crimes, a copy of which is included herein.  Failure to include such a 
statement will result in the proposal being deemed non-responsive and rejected.  A person or an 
affiliate who has been placed on the convicted vendor list following a conviction for a public 
entity crime may not submit a bid on a contract with a public entity for the construction or repair 
of a public building or public work, may not submit bids on leases of real property to a public 
entity, may not be awarded or perform work as a contractor, supplier, subcontractor, or consultant 
under a contract with any public entity, and may not transact business with any public entity in 
excess of the threshold amount provided in Section 287.017, Florida Statutes, for Category Two 
for a period of thirty-six (36) months from the date of being placed on the convicted vendors list. 
7. The Authority will not reimburse Firms for any costs associated with the preparation and 
submittal of any proposal.  
8. Information contained within proposals are a public record under Chapter 119, Florida 
Statutes, unless such information is identified as exempt or confidential in accordance with the 
State of Florida’s Public Records Laws. 
9. An award made pursuant to this Request for Proposals is subject to the provision of Chapter 
112, Florida Statutes.  Firms must disclose with their proposal the name of any officer, director, or 
agent who is also an employee of the Authority.  Further, Firms must disclose the name of any 
Authority employee who owns, directly or indirectly, an interest of five percent (5%) or more in 
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the proposer’s firm or any of its branches/subsidiaries. 
10. There shall be no discrimination as to race, sex, color, creed, national origin, or any other 
legally protected class, in the operations conducted under this engagement. 
11. Joint proposals will not be accepted.  
12. The Authority reserves the right to utilize a competitive sale on a bond issue. 
13. The selection of Underwriter’s Counsel shall be at the discretion of the Senior Managing 
Underwriter; however, the Authority shall retain the right to approve or disapprove the selection of 
counsel.  The Authority expects the firms being considered to be listed in the Bond Buyer’s 
Municipal Marketplace Directory (Red Book). 

 14. Only those Firms that are authorized to do business in the State of Florida should respond   
to this Request for Proposals.  Each Firm will be required to certify it is registered as a 
broker/dealer with appropriate State of Florida and Federal authorities. 
15. A copy of the Authority’s standard investment banking services contract is included in this    
Information Package. The contents of the Proposal of the successful firm will be incorporated 
into a written agreement in terms acceptable to the Authority at its absolute discretion. By 
submitting a proposal, Firms agree to all the terms and conditions of this Request for Proposals 
and those included in the Authority’s standard investment banking services contract. If a Firm 
desires to propose a change to a term or condition of this Request for Proposals or the Authority’s 
standard investment banking services contract, a Firm must submit its request by submitting a 
question as provided for below. 
16. After issuance of this Request for Proposals, prospective Firms or their agents, 
representatives or persons acting at the request of such Firm are prohibited from contacting 
members of the Authority’s Board of Directors, Executive Director, and any member of a 
selection or negotiation committee concerning this issue until after the final recommendation is 
presented to the Board of Directors for approval or when the solicitation has been canceled or 
terminated. Any questions concerning this Request for Proposals must be presented in writing 
via email to Ann Lee, Finance & Administration Manager, at ALee@regionalwater.org no later 
than 5:00 P.M. Eastern Standard Time on January 31, 2020. Firms are responsible to review 
the Authority’s website for the Authority’s responses to any questions timely submitted or 
addenda issued. 
 
CO-MANAGING UNDERWRITER 
 
The Authority plans to be involved in the allotment of bonds.   In addition to contracting with a 
Firm to serve as Senior Managing Underwriter, the Authority anticipates that it may contract with 
other investment banking firms to serve as Co-Managing Underwriter(s), which will serve as a 
member of the investment banking team.  Any Co-Manager selected will be selected from Firms 
who properly submitted proposals that were considered responsive in conjunction with this 
Request for Proposals. Any Co-Managing Underwriters selected by the Authority for the 
investment banking team will be responsible for assisting the Senior Managing Underwriter in the 
marketing and distribution of the bonds.  The Authority’s Executive Director reserves the right to 
dictate the level of involvement of any Co-Managing Underwriter selected and the right to 
designate the percentage of participation of the Senior Managing Underwriter and Co-Managing 
Underwriter(s) in terms of management fee (if any), joint and several liability and 
allocation/retention of bonds by maturity.   

mailto:ALee@regionalwater.org
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SCOPE OF SERVICES 
 
The services listed below will be required of the Firm selected to serve as Senior Managing 
Underwriter in connection with the authorization, sale and delivery of Obligations. The required 
services include, but are not limited to, the following: 
a) Assist the Authority in the overall management of existing and proposed Obligations as may be 
appropriate, and provide consistent, ongoing, value-added investment banking services, including 
solicited and unsolicited strategies of relevance to the Authority. 
b) Assist the Authority in the maintenance of relationships with market participants including 
credit rating agencies, credit providers, and investors on an ongoing basis, and coordinate 
presentations with these parties on behalf of the Authority to the extent needed and as requested. 
Monitor any events that may have an impact on the Authority’s credit rating. 
c) Assist the Authority in developing and executing a plan of finance that is consistent with 
financial and policy goals as articulated by the Authority (Final Financing Plan). The Final 
Financing Plan will include, but not be limited to, the timing of the sale, the overall sales 
approach, the structure of the bonds, call provisions, and the use of credit enhancements that will 
result in the issuance of Obligations under terms and conditions most advantageous to the 
Authority. 
d) Upon approval of the Final Financing Plan by the Authority, will work with the Authority’s 
Financial Advisor, bond counsel, disclosure counsel and General Counsel in the preparation of the 
resolutions and all documents required for the authorization, validation, and issuance of the 
Obligations, including legal opinions and other closing documents. 
e) Inform the Authority of current market conditions, forthcoming bond issues, economic data, 
and other general information that may influence interest rates so that the schedule for the sale of 
the Obligations can be set at a time that will be favorable. 
f) Assist, when requested by the Authority, with applications and presentations relating to the 
proposed Obligations to the various rating agencies and/or bond insurers to secure the best 
possible credit ratings. 
g) Provide a commitment to purchase the Obligations subject to the provisions of a bond purchase 
contract. Approval of the sale shall be subject to the recommendation of Authority staff and the 
Financial Advisor. 
h) Present all pre and post pricing information in a timely manner to the Authority and to other 
participants of the transaction. 
i) Assist in the coordination of activities and details necessary to successfully close and deliver 
funds to the Authority. 
j) Provide detailed and specific information to the Authority as it relates to the orders and 
allotments on the specific financing, if requested. 
k) Cooperate and coordinate with any Co-Managing Underwriter selected by the Authority to be a 
member of the Authority’s investment banking team.  
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SCRUTINIZED COMPANIES 

 

Pursuant to Section 287.135, Florida Statutes, a company that, at the time of bidding or 
submitting a proposal for a new contract or renewal of an existing contract, is on the Scrutinized 
Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List, created pursuant to Section 215.473, Florida Statutes, or has been 
engaged in business operations in Cuba or Syria, shall be ineligible for, and may not bid on, 
submit a proposal for, or enter into or renew a contract with an agency or local governmental 
entity for goods or services of $1 million or more. Firm may not submit a bid if it is on the 
aforementioned lists. By submitting a proposal, Firm must certify that it is not on the 
aforementioned lists. 
 
 
GENERAL SCHEDULE 

 

A summary schedule for this Request for Proposals is presented below.  
 

Milestone Expected Date of Completion 
(1) Advertise for the Request for Proposals 01/14/2020 
(2) Final Date for Questions 01/31/2020 
(3) Request for Proposals Submittals Due to the Authority 02/13/2020 
(4) PSEC (a) Meeting to consider Firm rankings 02/27/2020 
(5) Firm Selection by the Authority Board of Directors  04/01/2020  

 
(a) PSEC = Professional Services Evaluation Committee. All PSEC meetings are publicly 

noticed and opened to the public. 
 
The Authority reserves the right to delay scheduled dates if determined to be in the best interest 
of the Authority. Any changes, delays, or addenda related to this Request for Proposals will be 
posted on the Procurement page on the Authority’s website and posted on DemandStar. 

 
 
FIRM SELECTION PROCESS 

 

Firm selection shall be in accordance with this Information Package and the Authority’s 
Procurement Policy (adopted December 5, 2018 or latest revision). The Authority’s Procurement 
Policy can be viewed in its entirety on the Authority’s website at www.regionalwater.org.  
Following the opening of the properly submitted proposals and an evaluation that the proposals 
are responsive, the PSEC members will discuss and rank the responsive proposals at a publicly 
noticed meeting.  Each representative will score each proposal using the criteria described in 
Proposal Evaluation Criteria of this Information Package.  At this meeting, the PSEC will 
finalize the rankings of the proposals.  Individual raw scores will be ranked with the top ranked 
Firm receiving a rank of one (1).  In the event of a tie, the individual raw scores will be totaled, 
and the proposals will be ranked with the top ranked Firm receiving the highest cumulative raw 
score.  The final rankings of the proposals and the PSEC’s recommendation will then be 
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presented to the Authority’s Board of Directors at a public meeting, who may request 
presentation, and will make the final selection.  It is intended that the Authority’s Board of 
Directors will select the Firm with the highest ranking. 
PROPOSAL REQUIREMENTS 

 
Each proposal must include the following: 

 
1. Letter of transmittal including a brief history of the Firm, principal location, and presence in 

the State of Florida (maximum of two pages). 
2. Table of Contents including a clear identification of the material by section and page 

number. 
3. Summary of Firm’s knowledge of and experience with entities in the State of Florida similar 

to the Authority and how this will benefit the Authority. 
4. Statement giving strengths and attributes of the Firm and how these strengths and attributes 

will benefit the Authority. 
5. Breakdown of Firm’s capital position in terms of 1) total capital, 2) equity capital, and 3) 

excess net capital. Include a description and examples of Firms’ willingness to commit 
capital. 

6. List of all Florida issuers for which the Firm has served as Senior Managing Underwriter on 
negotiated tax exempt financings that closed after January 1, 2015 and include the following 
details with respect to each Florida issuer listed:   
• Issuer and Name of Issue. 
• Date of Sales. 
• Principal Amount. 
• Gross Spread and Components of the Gross Spread.  

7. List of all Florida issuers for which the firm has served as Senior Managing Underwriter on 
all financings secured by water and/or sewer utility revenue that closed after January 1, 2015 
and include the following details with respect to each Florida issuer listed that includes: 
• Issuer and Name of Issue. 
• Date of Sale. 
• Maturity Date. 
• Principal Amount. 
• Credit Enhancements.  
• Gross Spread and the Components of the Gross Spread. 

8. Identify three (3) clients listed in Items Nos.6 or 7 above that the Authority can contact as 
references with respect to the Firm’s work performance, with a preference for references 
from Item No. 7.  Include name, title, address, and telephone number on the attached 
Reference form.   

9. Summary of the Firm’s marketing strategy and distribution capabilities of Florida tax-
exempt securities as applicable to the Authority’s issuance of bonds.  State whether the 
Firms has sales offices and number of sales representatives in the State of Florida and/or in 
the Charlotte, DeSoto, Manatee and Sarasota County areas. 

10. Provide Firm’s proposed Gross Spread, based on current market conditions with a 
breakdown of management fee, average takedown and itemized expenses including 
Underwriter’s Counsel*, travel, and other necessary expenses.   List takedown by maturity 
used in determining the average takedown. Use the following assumptions:  

• $70,000,000 estimated proceeds required. 
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• Delivery Date of 10/1/2020. 
• First Maturity 10/1/2021. 
• Final Maturity 10/1/2050. 
• 30 year term – fixed rate tax-exempt bonds with level debt service. 

 
* Underwriter’s Counsel is expected to prepare the Preliminary and Final Official 
Statements. 
 

11. Provide the names of at least two (2) law firms and the attorney that may be retained as 
Underwriter's Counsel should your firm be appointed as Senior Managing Underwriter. For 
each law firm, provide a not-to-exceed dollar per bond cost or a fixed dollar cost for counsel 
services.  The Authority reserves the right to approve or disapprove the selection of counsel 
and expects the firms being considered and selected to be listed in the Red Book. The 
Authority’s Bond Counsel is Nabors, Giblin & Nickerson PA.  

12. Indicate how the Firm would propose the balance of the investment banking team be 
comprised.  Be as specific as possible in identifying the types of firms that the Firm believes 
would best complement the Firm’s marketing and distribution strengths.  Include proposed 
liabilities and priority of orders and the rationale for the recommendations. 

13. Provide the location of the underwriting desk that will price the bonds.  Include a resume 
detailing experience of the Firm’s principal underwriter at this location.  Identify the names, 
titles, and locations of the individual(s) who must approve an underwriting commitment. 

14. Identify key personnel: 
• Identify the individual who will lead this engagement.  Include a detailed resume 

including office location, prior employment, and experience in water and sewer utility 
financings.  State whether this individual has the authority to commit for the Firm. 

• Identify other individuals who would be assigned to this engagement.  Include a resume 
of one (1) page or less and the function(s) they would perform. 

15. Describe the nature and magnitude of any litigation or regulatory action filed or settled 
against the Firm in its role as investment banker or financial advisor in the last three (3) 
years and the resolution thereof. 

16. Describe whether the Firm has any agreement with any unrelated individual or entity with 
respect to the sharing of any compensation, fees, or profit received from or in relation to the 
Firm acting as an underwriter for the Authority.  Provide a copy of any contract relating to 
the arrangement, and describe in detail the nature of the arrangement and the manner in 
which compensation of fees would be shared (if applicable). 

17. Describe any current or potential conflict of interest that may result if the Firm is selected as 
the Authority’s Senior Managing Underwriter.  Specify the party with which the conflict 
exists or might arise, the nature of the conflict, and whether the Firm would resign from the 
engagement or representation creating the conflict. 

18. Indicate if the Firm currently represents or represented Charlotte, DeSoto, Manatee or 
Sarasota County in any way since 2005.  Identify which county(ies) and describe the 
representation. 

19. Required forms: 
• Key Personnel Form (below); 
• Signed Sworn Statement under Section 287.133(3)(a), Florida Statutes, on Public Entity 

Crimes (below); and 
• Reference Forms. 
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The proposal shall be limited to no more than thirty (30) one-sided pages for all requested 
information described herein with the following exceptions: required forms (listed in Item No. 
19) above; front and back proposal covers; and section dividers are excluded from the total 30-
page count. All pages shall be standardized 8 ½ x 11 inches in size, margins not less than 1-inch, 
standard black text, and minimum 12-point font size. 

 
Firms desiring to provide these professional services to the Authority must submit eight (8) paper 
copies (one (1) copy shall be unbound) and one (1) electronic PDF copies of their proposal in 
accordance with the requirements contained in the Information Package to: 

 
Peace River Manasota Regional Water Supply Authority  

Patrick J. Lehman, Executive Director 
RFP: Investment Banking Services 

9415 Town Center Parkway 
Lakewood Ranch, Florida 34202 

(941) 316-1776 
 
A Firm’s proposal must be received no later than 2:00 P.M. Eastern Standard Time on 
February 13, 2020. It is the Firm’s responsibility to assure that its proposal is delivered to the 
Authority prior to the above deadline. Late submittals will not be opened or considered. 
Proposal’s that are incomplete, conditional, obscure, or do not conform to the requirements 
contained in this Request for Proposals may be deemed nonresponsive at the sole option of the 
Authority. The Authority reserves the right to reject all responses and not grant any award 
resulting from this Request for Proposals. If awarded, no contract will be formed between the 
Firm and the Authority until an agreement is executed by both parties. 

 
Upon submittal of its proposal, Firm agrees to be bound by all terms and conditions of the 
Proposal. Neither the Authority nor its representatives will be liable for any expenses incurred in 
connection with preparation of a response to this Request for Proposals. 

 
PROPOSAL EVALUATION CRITERIA 

 

The following factors, with the weighting indicated, will be used to evaluate proposals: 
 

Criteria Weighting 
1. Experience of Firm with Relevant Financings 25 points 
2. Experience of Firm Key Personnel & Firm 30 points 
3. Marketing & Distribution Capabilities, including local presence 20 points 
4. Gross Spread;  Ability & Willingness to Commit Capital 20 points 
5. Office Proximity to Authority Service Area   5 points 
TOTAL                                                                                                     100 points 



Investment Banking Services 
 Request for Proposals Page | 9  

 

KEY PERSONNEL 
for 

INVESTMENT BANKING SERVICES 
 
 
The Firm’s proposed primary contact and key personnel are to be indicated below. Each person 
must be identified with their job classification, area of expertise, and work location. If the 
primary contact or key personnel are not employees of the Firm, please indicate this within the 
Office Location column. 

 
 

Person’s 
Name 

 Job 
Classification 

 Area of 
Expertise 

 Office 
Location 
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SWORN STATEMENT PURSUANT TO SECTION 287.133(3)(a), 
FLORIDA STATUTES, ON PUBLIC ENTITY CRIMES 

 
THIS FORM MUST BE SIGNED AND SWORN TO IN THE PRESENCE OF A NOTARY PUBLIC OR OTHER 
OFFICIAL AUTHORIZED TO ADMINISTER OATHS. 

 
1. This sworn statement is submitted to PEACE RIVER MANASOTA REGIONAL WATER SUPPLY 

AUTHORITY by    
(Print individual’s name and title) 

 
for    

(Print name of entity submitting sworn statement) 
 

whose business address is    
 

and (if applicable) its Federal Employer Identification Number (FEIN) is    
(If the entity has no FEIN, include the Social Security Number of the individual signing this sworn 
statement:  ). 

 
2. I understand that a “public entity crime” as defined in Paragraph 287.133(1)(g), Florida Statutes, means a 

violation of any state or federal law by a person with respect to and directly related to the transaction of 
business with any public entity or with an agency or political subdivision of any other state or of the United 
States, including, but not limited to, any bid, proposal, reply, or contract for good or services, any lease for 
real property, or any contract for the construction or repair of a public building or public work, involving 
antitrust, fraud, theft, bribery, collusion, racketeering, conspiracy, or material misrepresentation. 

 
3. I understand that “convicted” or “conviction” as defined in Paragraph 287.133(1)(b), Florida Statutes, 

means a finding of guilt or a conviction of a public entity crime, with or without an adjudication of guilt, in 
any federal or state trial court of record relating to charges brought by indictment or information after July 
1, 1989, as a result of a jury verdict, nonjury trial, or entry of a plea of guilty or nolo contendere. 

 
4. I understand that an “affiliate” as defined in Paragraph 287.133(1)(a), Florida Statutes, means: 

 
a) A predecessor or successor of a person convicted of a public entity crime; OR 

 
b) An entity under the control of any natural person who is active in the management of the entity and who 
has been convicted of a public entity crime. The term “affiliate” includes those officers, directors, 
executives, partners, shareholders, employees, members, and agents who are active in the management of 
an affiliate.  The ownership by one person of shares constituting a controlling interest in another person, or 
a pooling of equipment or income among persons when not for fair market value under an arm’s length 
agreement, shall be a prima facie case that one person controls another person. A person who knowingly 
enters into a joint venture with a person who has been convicted of a public entity crime in Florida during 
the preceding 36 months shall be considered an affiliate. 

 
5. I understand that a “person” as defined in Paragraph 287.133(1)(e), Florida Statutes, means any natural 

person or entity organized under the laws of any state or of the United States with the legal power to enter 
into a binding contract and which bids or applies to bid on contracts let by a public entity, or which 
otherwise transacts or applies to transact business with a public entity. The term “person” includes those 
officers, directors, executives, partners, shareholders, employees, members and agents who are active in 
management of an entity. 



Investment Banking Services 
 Request for Proposals Page | 11  

6. Based on information and belief, the statement which I have marked below is true in relation to the entity 
submitting this sworn statement. (Indicate which statement applies.) 

 
        Neither the entity submitting this sworn statement, nor any of its officers, directors, 
executives, partners, shareholders, employees, members, or agents who are active in the 
management of the entity, nor any affiliate of the entity has been charged with and convicted of a 
public entity crime subsequent to July 1, 1989. 

 
        The entity submitting this sworn statement, or one or more of its officers, directors, 
executives, partners, shareholders, employees, members, or agents who are active in the 
management of the entity, or an affiliate of the entity has been charged with and convicted of a 
public entity crime subsequent to July 1, 1989. 

 
        The entity submitting this sworn statement, or one or more of its officers, directors, 
executives, partners, shareholders, employees, members, or agents who are active in the 
management of the entity, or an affiliate of the entity has been charged with and convicted of a 
public entity crime subsequent to July 1, 1989. However, there has been a subsequent proceeding 
before a Hearing Officer of the State of Florida, Division of Administrative Hearings and the Final 
Order entered by the Hearing Officer determined that it was not in the public interest to place the 
entity submitting this sworn statement on the convicted vendor list. (Attach a copy of the final 
order.) 

 
I UNDERSTAND THE SUBMISSION OF THIS FORM TO THE CONTRACTING OFFICER FOR THE PUBLIC 
ENTITY IDENTIFIED IN PARAGRAPH 1 (ONE) ABOVE IS FOR THAT PUBLIC ENTITY ONLY AND THIS 
FORM IS VALID THROUGH DECEMBER 31 OF THE CALENDAR YEAR IN WHICH IT IS FILED. I ALSO 
UNDERSTAND I AM REQUIRED TO INFORM THE PUBLIC ENTITY PRIOR TO ENTERING INTO A 
CONTRACT IN EXCESS OF THE THRESHOLD AMOUNT PROVIDED IN SECTION 287.017, FLORIDA 
STATUTES, FOR CATEGORY TWO OF ANY CHANGE IN THE INFORMATION CONTAINED IN THIS 
FORM. 

 
 
 

(Signature) 
 
 

STATE OF    
 

COUNTY OF    
 

Sworn to and subscribed before me this  day of _  , 2020. Personally known 
 

   OR produced identification  . 
(Type of Identification) 

 
 

 

 

My commission expires  . 

Notary Public 
Name (Printed)   

 

(Printed typed or stamped Commissioned name of Notary Public) 
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REFERENCES 
 

Firm must provide three (3) references for issuances as outlined under Item 8, Proposal Requirements. 
 

Firm Name:   
 

Reference Entity:   
 

Reference Contact Person:   
 

Reference Address:   
 

Reference Email Address:   
 

Reference Phone No.:   
 

Name of Issue:   
 

Date of Sale:   
 

Maturity Date:   
 

Principal Amount:   
 

Credit Enhancement Provided:   
 

Gross Spread & Components of the Gross Spread:   
 

  
  Other Pertinent Issuance Information: 
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ATTACHMENT 1 
 

DEFINITIONS 
 

 
Credit Enhancements: The use of the credit of an entity other than the issuer or obligor to provide 

additional security in a bond or note financing. This term typically is used in the context of bond 

insurance, bank letters of credit and other facilities, state intercept guarantees and credit programs 

of federal or state governments or federal agencies, but also may refer more broadly to the use of 

any form of guaranty, secondary source of payment or similar additional credit-improving 

instruments. 

Components of Gross Spread: The components that make up the Gross Spread and consist of the 

following items: expenses, management fee, takedown and risk/residual.  

Expenses: The cost of operating the investment banking team for which the Senior Manager 

may be reimbursed. 

Management Fee: The fixed percentage of the spread that is paid to the Senior Manager 

and/or Co-Managers for managing the investment banking team. 

Takedown: Normally the largest component of the spread, similar to a commission, which 

represents the income derived from the sale of the securities. 

Risk/Residual: The amount of profit or spread left in an investment banking team account 

after meeting all other expenses or deductions. A portion of the residual is paid to each 

underwriter within an investment banking team on a pro rata basis according to the number 

of bonds each municipal securities dealer has committed to sell without regard to the actual 

sales by each member. 

Gross Spread: The difference between the price paid by the underwriter to the issuer and the price 

at which the securities are initially offered to the investing public, also termed “gross underwriting 

spread” or “production” and is how underwriters are compensated. The spread is usually expressed 

in dollars or points per bond. 

Official Statement: A document prepared by or on behalf of the issuer of municipal securities in 

connection with a primary offering that discloses material information on the offering of such 

securities. Official statements typically include information regarding the purposes of the issue, 

how the securities will be repaid, and the financial and economic characteristics of the issuer, 

conduit borrower or other obligated person with respect to the offered securities. Investors and  
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market intermediaries may use this information to evaluate the credit quality of the securities and 

potential risks of the primary offering 

Preliminary Official Statement: A version of the official statement prepared by or for an issuer of 

municipal securities for potential customers prior to the availability of the final official statement. 

Under the securities laws, offers for the sale of or acceptance of securities are not made on the basis 

of the preliminary official statement and a statement to that effect appears on the face of the 

document generally in red print. 

Underwriter’s Counsel: An attorney or law firm retained to represent the interests of an underwriter 

in connection with the purchase of a new issue of municipal securities. The duties of underwriter’s 

counsel may include review of the issuer’s bond resolution and documentation on behalf of the 

underwriter; review of the accuracy and adequacy of disclosure in the official statement; 

preparation of the agreement among underwriters, purchase contract and/or the official statement; 

assisting the underwriter in meeting the underwriter’s due diligence obligation; and delivery of a 

10b-5 opinion. 
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AGREEMENT FOR INVESTMENT BANKING SERVICES 
BETWEEN THE PEACE RIVER MANASOTA REGIONAL WATER SUPPLY 

AUTHORITY AND ____________________________________________ 
 
 

The Agreement is made this  day of  , 2020 (“Effective Date”) between the 
 

PEACE RIVER MANASOTA REGIONAL WATER SUPPLY AUTHORITY, an independent 
 
special district created pursuant to Section 373.1962, Florida Statutes, now found in Section 

373.713, Florida Statutes, and Section 163.01, Florida Statutes, acting by and through its 

governing Board of Directors, hereinafter referred to as the “Authority”, whose address is 9415 

Town Center Parkway, Lakewood Ranch, Florida 34202, and  , hereinafter 

referred to as “Firm”, whose address is  . 
 

WHEREAS, the Authority provides certain governmental services and owns and operates 

a regional public water supply and delivery system, develops new drinking water supplies, 

transmission pipelines, and water treatment and storage facilities, and must comply with various 

state and federal regulations; and 

WHEREAS, the Authority must periodically implement projects to maintain, assess, 

inspect, evaluate, repair, and upgrade its various existing facilities, permits, systems and data, as 

well as investigate, analyze, or assess new projects, and construct buildings and related systems 

necessary to support its operations; and 

WHEREAS, these projects may be funded from the Southwest Florida Water 

Management District, U.S. Environmental Protection Agency, Authority funds, and revenue 

bonds; and 

WHEREAS, the Authority anticipates having capital needs that the Authority elects to 

fund from revenue bonds during the term of this Agreement; and 

WHEREAS, the Authority may elect to refinance one or more series of its existing bonds 

or obligations; and 
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WHEREAS, the Authority wishes to retain a Senior Managing Underwriter to assist the 

Authority with its financial needs for the term of this Agreement; and 

WHEREAS, the Authority desires the benefits of consistency of service in its bond 

underwritings and capital financial planning available through retaining a Senior Managing 

Underwriter for the term of this Agreement; and 

WHEREAS, the Firm submitted a response to the Request for Proposals for Investment 

Banking Services to the Authority dated February 13, 2020; and 

WHEREAS, the Firm agrees to provide services contemplated by this Agreement for the 

term of this Agreement consistent with its response to the Request for Proposals for Investment 

Banking Services;  

WHEREAS, this Agreement is not designed to preclude the Authority from entering into 

borrowings that may be more cost effective than public offerings, such as bank loans, lines of 

credit, and competitive bond issues. 

NOW, THEREFORE, in consideration of the mutual covenants and agreements 

hereinafter contained, the parties hereto agree as follows: 

SECTION 1. RECITATIONS 

 The recitations set forth above are incorporated herein.  
 
 SECTION 2. SCOPE OF SERVICES 
 

The Authority hereby agrees to retain the Firm as its Senior Managing Underwriter for bond 

issues. In that capacity, the Firm shall provide underwriting services including the following: 

a) Assist the Authority in the overall management of existing and proposed Obligations as may 

be appropriate, and provide consistent, ongoing, value-added investment banking services, 

including solicited and unsolicited strategies of relevance to the Authority. 

b) Assist the Authority in the maintenance of relationships with market participants including 
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credit rating agencies, credit providers, and investors on an ongoing basis, and coordinate 

presentations with these parties on behalf of the Authority to the extent needed and as requested. 

Monitor any events that may have an impact on the Authority’s credit rating. 

c) Assist the Authority in developing and executing a plan of finance that is consistent with 

financial and policy goals as articulated by the Authority (Final Financing Plan). The Final 

Financing Plan will include, but not be limited to, the timing of the sale, the overall sales 

approach, the structure of the bonds, call provisions, and the use of credit enhancements that will 

result in the issuance of Obligations under terms and conditions most advantageous to the 

Authority. 

d) Upon approval of the Final Financing Plan by the Authority, will work with the Authority’s 

Financial Advisor, bond counsel, disclosure counsel and General Counsel in the preparation of 

the resolutions and all documents required for the authorization, validation, and issuance of the 

Obligations, including legal opinions and other closing documents. 

e) Inform the Authority of current market conditions, forthcoming bond issues, economic data, 

and other general information that may influence interest rates so that the schedule for the sale of 

the Obligations can be set at a time that will be favorable. 

f) Assist, when requested by the Authority, with applications and presentations relating to the 

proposed Obligations to the various rating agencies and/or bond insurers to secure the best 

possible credit ratings. 

g) Provide a commitment to purchase the Obligations subject to the provisions of a bond 

purchase contract. Approval of the sale shall be subject to the recommendation of Authority staff 

and the Financial Advisor. 

h) Present all pre and post pricing information in a timely manner to the Authority and to other 

participants of the transaction. 



Investment Banking Services Contract 
 

4 

i) Assist in the coordination of activities and details necessary to successfully close and deliver 

funds to the Authority. 

j) Provide detailed and specific information to the Authority as it relates to the orders and 

allotments on the specific financing, if requested. 

k) Cooperate and coordinate with any Co-Managing Underwriter selected by the Authority to be 

a member of the Authority’s investment banking team. 

 
SECTION 3. ADJUSTMENTS TO THE UNDERWRITING INVESTMENT BANKING 
TEAM 
 
The Authority, at its sole discretion, may include other co-managing underwriters to serve on the 

underwriting team as co-managers on issues at the Authority’s discretion.  The Firm shall 

cooperate with any co-managing underwriters selected by the Authority.   

SECTION 4. BOND PURCHASE CONTRACT 
 
This Agreement is not a guarantee by the Firm to underwrite and each individual underwriting 

shall by subject to the execution by the Authority and the Firm of a bond purchase contract in 

connection with such underwriting (Bond Purchase Contract).  For any executed Bond Purchase 

Contract, the underwriting group shall submit a cashier’s check as a good faith deposit in an 

amount not less than one percent (1%) of the par amount of the bonds.  Such good faith check 

will be applied as liquidated damages upon failure of the underwriter’s group in meeting the 

provisions of a Bond Purchase Contract.  The check will be held and returned at closing.  No 

interest will be paid. 

SECTION 5. COMPENSATION 
 
The Firm shall receive fees for its services at the completion of financing on terms provided 

within the applicable Bond Purchase Contract.  Expenses, which may be incurred by the Firm for 

travel or hotels, must be pre-approved by the Authority’s Executive Director and, if pre-approved, 
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will be reimbursed in accordance with Exhibit “A”, Authority Resolution 2018-01 Resolution 

Establishing Per Diem and Travel Expenses. 

 

SECTION 6. TERM OF AGREEMENT 
 

This Agreement shall be for a term of five (5) years, unless earlier terminated as provided herein. 

The Agreement may be extended for five (5) year terms upon mutual written agreement between 

the Authority and the Firm.  This Agreement may be terminated with or without cause and at the 

convenience of either party upon delivery to the other party of at least thirty (30) days written 

notice of termination.  

 
SECTION 7. AGREEMENT DOCUMENTS 

 

The following documents are attached or incorporated herein by reference and made a part of 

this Agreement: 

A. Firm’s February 13, 2020 response to the Request for Proposals, 
 

B. Authority Resolution 2018-01 Resolution Establishing Per Diem and Travel Expenses, 

(or latest revision) attached hereto as Exhibit “A”, and 

C. Any written amendments, modifications, or addenda to the Agreement. 
 
In the event of a conflict of contract terminology, priority shall first be given to the language in 

the body of this Agreement, then to Exhibit “A”, as they may be amended. 

 
SECTION 8. COMPLIANCE WITH LAWS 
 
The Firm shall comply with all the applicable requirements of Federal, State of Florida, and 

applicable local laws, codes and ordinances, as may be amended from time to time.  Firm shall 

comply with the provisions of Chapter 119, Florida Statutes (Public Records Law). In addition to 

this Agreement’s requirements and as required by Section 119.0701(2), Florida Statutes, the Firm 

shall (1) keep and maintain public records that ordinarily and necessarily would be required by 
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the Authority in order to perform the service; (2) provide the public with access to public records 

on the same terms and conditions that the Authority would provide the records and at a cost that 

does not exceed the cost provided by law; (3) ensure that public records that are exempt or 

confidential and exempt from public records disclosure requirements are not disclosed except as 

authorized by law; and (4) meet all requirements for retaining public records and transfer, at no 

cost to the Authority, all public records in possession of the Firm upon termination of this 

Agreement and destroy any duplicate public records that are exempt 

or confidential and exempt from public records requirements. All records stored electronically 

must be provided to the Authority in a format that is compatible with the information technology 

systems of the Authority. Firm shall notify the Authority within forty-eight (48) hours of receipt 

of a public records request under Chapter 119, Florida Statutes. 

IF THE FIRM HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 

119, FLORIDA STATUTES, TO THE FIRM’S DUTY TO PROVIDE PUBLIC RECORDS 

RELATING TO THIS CONTRACT, CONTACT THE CUSTODIAN OF PUBLIC 

RECORDS AT (941)316-1776; ALEE@REGIONALWATER.ORG; OR 9415 TOWN 

CENTER PARKWAY, LAKEWOOD RANCH, FLORIDA 34202. 

 
SECTION 9. INDEMNIFICATION OF THE AUTHORITY 

 

Firm agrees to indemnify and hold harmless the Authority, and its directors, officers and 

employees from liabilities, damages, losses, and costs, either at law or in equity, including but not 

limited to, reasonable attorney fees and costs and attorney fees and costs on appeal, as a result of 

any negligent or reckless act or omission or any intentional wrongful conduct of Firm and other 

persons employed or utilized by the Firm in performance of the Agreement. The execution of the 

Agreement by Firm shall obligate the Firm to comply with the foregoing indemnification 

provision. This indemnification shall survive the termination of this Agreement and shall be 
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binding on the successor or assignee of the Firm or service provided. 

SECTION 10. PUBLIC ENTITY CRIMES AFFIDAVIT 

Pursuant to Subsections 287.133(2) and (3), Florida Statutes, a person or affiliate who has been 

placed on the convicted vendor list following a conviction for a public entity crime may not 

submit a bid, proposal, or reply on a contract to provide any goods or services to a public entity; 

may not submit a bid, proposal, or reply on a contract with a public entity for the construction or 

repair of a public building or public work; may not submit bids, proposals, or replies on leases 

of real property to a public entity; may not be awarded or perform work as a contractor, supplier, 

subcontractor, or consultant under a contract with any public entity; and may not transact 

business with any public entity in excess of the threshold amount provided in Section 287.017, 

Florida Statutes, for Category Two, for a period of thirty-six (36) months following the date of 

being placed on the convicted vendor list. By signing this Agreement, Firm warrants that it is 

not currently on a suspended vendor list and that it has not been placed on a convicted vendor 

list in the past thirty-six (36) months. Firm further agrees to notify the Authority if placement on 

either of these lists occurs. 

SECTION 11. SUCCESSORS AND ASSIGNS 
 

Except as otherwise provided in this Agreement, Firm may not assign any of its rights or 

delegate any of its obligations under this Agreement without the prior written consent of the 

Authority. 

SECTION 12. NO THIRD PARTY BENEFICIARY 
 

Nothing in this Agreement shall be construed to benefit any person or entity not a party to this 

Agreement. 

SECTION 13. DISPUTE RESOLUTION 
 

In the event any dispute or disagreement arises during the term of this Agreement, the Firm shall 
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fully perform the Scope of Services in accordance with the Authority’s written instructions. The 

Firm is under a duty to seek clarification and resolution of any issue, discrepancy, or dispute by 

submitting a formal request for proposed dispute resolution to the Authority’s Executive Director 

no later than ten (10) days after the precipitating event. The parties will use their best efforts to 

resolve amicably any dispute, including use of alternative dispute resolution options. No services 

shall be delayed or postponed pending resolution of any disputes or disagreements. 

SECTION 14. CONTROLLING LAW/ATTORNEY FEE 
 

A. The Agreement is to be governed by the laws of the State of Florida. The sole and 

exclusive venue for any litigation resulting out of the Agreement shall be in Manatee 

County, Florida, and if in federal court, shall be exclusively in the Middle District of 

Florida, Tampa Division. 

B. Should either party employ an attorney or attorneys to enforce any of the provisions of 

this Agreement, or to protect its interest in any matter arising under this Agreement, or to 

recover damages for the breach of this Agreement, the party prevailing is entitled to 

receive from the other party all reasonable costs, charges and expenses, including 

attorneys’ fees, expert witness fees, fees and costs on appeal, and the cost of 

paraprofessionals working under the supervision of an attorney, expended or incurred in 

connection therewith, whether resolved by out-of-court settlement, arbitration, pre-trial 

settlement, trial or appellate proceedings, to the extent permitted under Section 768.28, 

Florida Statutes. This paragraph does not constitute a waiver of the Authority’s sovereign 

immunity or extend the Authority’s liability beyond the limits established in Section 

768.28, Florida Statutes. 
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SECTION 15. SCRUTINIZED COMPANIES 
 

Pursuant to Section 287.135, Florida Statutes, a company that, at the time of bidding or 

submitting a proposal for a new contract or renewal of an existing contract, is on the Scrutinized 

Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the Iran 

Petroleum Energy Sector List, created pursuant to Section 215.473, Florida Statutes, or has been 

engaged in business operations in Cuba or Syria, shall be ineligible for, and may not bid on, 

submit a proposal for, or enter into or renew a contract with an agency or local governmental 

entity for  goods  or  services  of  $1  million or more.  By signing this Agreement, Firm certifies 

that it is not currently on either of the aforementioned lists and agrees to notify the Authority if 

placement on either list occurs.  If Firm submits a false certification, the Authority may 

terminate this Agreement and bring a civil action against the Firm, which may result in a penalty 

equal to the greater of $2 million or twice the fee for completion of the Scope of Services 

resulting from this Agreement and all reasonable attorney’s fees and costs.  The Authority may 

also terminate the Agreement if the Firm is deemed to have been placed on the Scrutinized 

Companies that Boycott Israel List or is engaged in a boycott of Israel.  

SECTION 16. NOTICES 

Any notices or other writings permitted or required to be delivered under the provisions of the 

Agreement must be in writing and shall be delivered by sending the notice by personal delivery, 

U.S. regular mail, U.S. express mail or by U.S. certified mail, return receipt requested, in any 

event with sufficient postage affixed, and addressed as follows: 

If to the Authority: Peace River Manasota Regional Water Supply Authority 
9415 Town Center Parkway 
Lakewood Ranch, Florida 34202 
Attention: Patrick J. Lehman, Executive Director 
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If to the Firm: 
 
 
 
 

Either party may change said address by notice in writing to the other party in the manner herein 

provided. 

SECTION 17. EXTENT OF AGREEMENT 
 

The Agreement represents the entire and integrated agreement between the Authority and Firm 

and supersedes all prior negotiations, representations or agreement, either written or oral for 

services under a blanket agreement of this nature. This Agreement in not connected with nor 

affects separate agreement(s) arrived at through formal solicitation for professional services as 

may be awarded by the Authority Board of Directors. This Agreement may not be amended, 

changed, modified or otherwise altered in any way, at any time, after execution hereof, except by 

written approval of the Authority and the Firm.  

IN WITNESS WHEREOF, the parties hereto have executed the Agreement as of the day 

and year written above. 

PEACE RIVER MANASOTA 
ATTEST: REGIONAL WATER SUPPLY AUTHORITY 

 
BY:        

Patrick J. Lehman, P.E. Date 
Executive Director 

 
WITNESS: 

 
 

Firm (name & title) Date 
PREPARED BY: 

 
 
Douglas Manson 
General Counsel for 
Peace River Manasota 
Regional Water Supply Authority 
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EXHIBIT A 
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